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Abstract:considering that investment funds are one of the active participants
in the capital market, the analysis of their current situation helps to understand the
importance of investment funds as institutional investors in the capital market. That's
why kspecific features of the activity of investment funds in the capital market,
activity mechanism, organizational analysis.
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Studying the activities of institutional investors in the capital market helps to
reveal the existing problems in the capital market. In international practice,
investment funds are one of the main institutional investors, but in national practice,
the participation of investment funds in the capital market cannot be evaluated
positively.

If we pay attention to the mechanism of operation of investment funds, the
investment fund attracts capital by selling its shares to investors after it is
established in the organizational and legal form of a joint-stock company. Funds
needed to carry out investment activities are formed through the capital raised, and
this fund is directed to securities that bring high profits in the capital market.

At the next stage, issues of income and profit from securities will be
considered. A certain part of the profit is distributed to the shareholders (investors)
of the investment fund. In this way, the general mechanism of the investment fund
is formed.

In the practice of Uzbekistan, investment funds are organized in the
organizational and legal form of a joint-stock company, and it is determined that at
least 75% of the authorized capital of the investment fund must be in the form of
money. The imposition of such a restriction is related to the satisfaction of the
investment fund's need for funds necessary for the organization of its investment

activities.
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KopnopaTtus obnuranusiap Ba HHGpaTy3uiIMa 00IUrauusiapy, IIyHHHTJEK, UMTHEZN
aKLUsUIap YMKApUINTa XaKId dMac

WuBectuumst ¢ponan cod axtusiaapuHuHr 10 ¢ousunan opTUFrMHM OUp SMHUTECHTHHHT
KAMMATJIM ~ KOFO3Japura €KM MacbhbylIMsTH 4YEKJIaHTaH > KaMHATHHHI  YIIyLIHTra
\__MHBECTHIIMS KWJIMILITA XAKJIHA 3Mac y

Tynaaumum 103uM OYIraH Kap3JapHUHT KaMH Xa)KMH KpeauT Ba (EKW) Kap3 OUTHMU
MM30JIaHTaH CaHAJaru HHBECTHIUS QOHIM co aKTUBIapu KHUMATHHUHT 15 dponsnaan
omu0 KeTraH TakKIupnaa, KpeAuT Ba (€kM) Kap3 MaONariapyuHU Kal0 JTHINTa XaKIH
sMac (OyHaa kpeauT Ba (€K1) Kap3 MyJJIaTH yd OWJIaH OO KETMACIUTH Kepak)

\_ /

l Kadmn 6ynumra, MOI-MyJIKHA €KH MYJIKHA XyKyKJIapHU rapoBra KyHWHINTa XaKiId 3Mac J

e " = - -
Tamkumi-XyKyKui IMaKkId ¥3 HINTHPOKYMIAPWHUHT KYIIUMYa KaBOOTapIWTHHHU

HaszapJla TyTaauraH XS'/)KaJII/IK KaMUATIApUHUHI KUMMaTJIWd  KOro3jlapura Ba
yayuuiapura MHBECTULUSAJIAPHU aMajira OLIUPpHUIITra XakKjInu dMac

Nmonunn 6omKapthm, AYAUTOPJIUK  TAIOKWJIOTIApU TOMOHHJAH YHKApUITaH
KHUMMATJIN KOFfOo3jlapra WHBCCTUIUAJIAPDHU aMalira ONIWPHIITa, IIYHUHIJCK YJIIApHUHT
\_ YCTaB KallUTAJIXAaryu yJyllJIapruHU OJIMIITa XaKjJIu 3Mac )

bomika uHBECTHIIUS (bOHZ[J'IapI/IHI/IHF AKIUAJIapUHU OJIMIIra Ba YyJjiapra sra 6}“011/11111“3
XaKJIM sMac

WuBecturus daonusati OnminaH OOFIHNK OYmMaraH OWTHMIIAp TY3WINTa, OMIIHOHIAD EKH
(brouepciap oJMIITa XaKJIH 3Mac

( o )
Ymymuii cymmacu Goun cod axrusiapunuHr 10 dousnaaH opTHK WHBECTHLUSIIAPHH

amayira omupuinra (OyHIaH KAMMATIIA KOFO3JIapra KyWHIII MyCTaCHO) XaKJId 3Mac

.

Figure 1. Restrictions on the activity of investment funds [1]

In our country, in order to increase the efficiency of investment funds and
prevent various force majeure situations, certain restrictions have been imposed on
their activities (Fig. 2). In particular, unlike ordinary joint-stock companies,
investment funds are allowed to issue only ordinary shares, they are not allowed to
issue securities such as corporate and infrastructure bonds, preferred shares, and
receive derivative securities such as options and futures.

In Uzbekistan, the mechanisms of operation of investment funds have been
carefully developed, but in practice, we cannot say that they have an effective
operation compared to commercial banks and insurance companies. According to
the legislation of our country, an investment fund is a "legal entity - a joint-stock
company that issues shares in order to attract investors' funds and invest them in
investment assets" [1]. It can be seen that in Uzbekistan, the joint-stock company of
investment funds is created in an organizational and legal form.

Mﬁh . ittty
[ 1“ $
, ol 7.7?_"'__&:}:3 Py _ 219

GERMANY =




Today, 9 investment funds are operating in our country. As of the end of 2021,
the Central Depository of the Republic of Uzbekistan serves 2 XIFs and 7
investment funds, fulfilling its exclusive functions of accounting for rights to
securities issued by investment funds and belonging to them. In 2021, the volume
of securities issued by investment funds will be 2.32 billion. soums, and the amount
of securities purchased by investment funds is 7.00 billion. amounted to soum. The
number of shareholders of investment funds was 49,713, including 49,676
individuals and 37 legal entities" [2].

In our country, it is necessary to take important measures to effectively form
the activity of investment funds. Because by analyzing the current state of
investment funds, their activities and indicators cannot be said to be effective. In
this case, it is appropriate to study foreign experience and adapt it to national
practice.
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