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EXXKIYHAPO/JHBIN BAJTIOTHBIA ®OH/ ETO LEJIM U 3AJIAYU.

Caindyriaea M
Cmydenmka 3 Kypca, epynnet bu-223 CamapkaHdcko2o uHcmumyma 3KOHOMUKU U
cepsuca
IIlapunosa H /|
Hayunvlii pykogodumens:. [I[penodasamens CamapkaHOCK020 UHCMumyma
9KOHOMUKU U cepsuca

AHHOTanuA: B daHHOU cmambe aHaauszupyemcsi MedxcdyHapoOHblll 8a1H0MHbIU
poHO Kak 00uH U3 K/AKUYeB8blX UHCMUMYMO8 CO8PeMeHHOU 2/100a/1bHOU (BUHAHCOB0U
cucmembl. Uccaedyromcesi npednocvliku e20 0CHOB8AHUS, 0CO6EHHOCMU 0pP2aHU3AYUOHHOU
CMpyKmypbl, a4 Makdxe OCHOB8Hble yeau u 3adayu e2o desimeabHocmu. Ocob6eHHO
aKkyeHmupyemcsi 6HUMAHUe Ha @YHKYUSIX 3IKOHOMUYECKO20 Haod30pa U KpeodumHou
noaumuke MedcdyHapodHO20 8a/H0MHO20 (HOHOA, HANPABJ/EHHbIX HA noddepicaHue
MAKPOIKOHOMUYeCKOU cmabuibHocmu u npedomepaujeHue @GUHAHCOBbIX KPU3UCOS.
O6cyacdaemcsi 3HayeHue (hoHAA 8 YCA08USAX 2a06aau3ayuu U pacmyuweti 3IKOHOMUYecKou
g3aumosasucumocmu cmpad. fleaaemcs 8b1800 0 posau MexicdyHapodHO20 8a/1HOMHO20
¢oHda 6 obecneueHuu ycmouvueocmu MeHCOYHAPOOHbIX BAJHMHO-UHAHCOBBIX
OMHOWEHULL

KnwueBble cioBa: MescdyHapooHblll eantomubll @PoHD; mMuposasi IKOHOMUKG,
8A/IIOMHAS cUuCMeMa; MexcoyHapooHbvle PUHAHCOBbIE 0P2AHUIAYUU; NAAMENCHLLU 6AAAHC;
¢uHaHcosas cmabuabHOCMb; IKOHOMUYECKAS NOAUMUKA; 2106a4U3ayust

CoBpeMeHHas rJiobaJibHAasl 3KOHOMHKA (QYHKIMOHUPYET B YCJOBHUSX BbICOKOHU
CTENEHNW B3aMMO3aBUCHMOCTU HalMOHAJbHbIX 3KOHOMHUK, aKTUBHOTO IepeMelleHus
KanuTaJia ¥ NepuoJu4eCKy BO3HUKAIMX PUHAHCOBO-9KOHOMHUYECKUX KPHU3UCOB.

B Takux ycJoBUSIX 0COOYH0 3HAYUMOCTb NPUOOPETAOT MeX/IyHapOoAHbIe
bUHAHCOBbIE yUYpeXJAeHHUs, obeclneyuBalllMe KOOPJAWHALMIO 3KOHOMUYECKOHU
HOJIMTUKU TOCYJapCTB U CTAOUJIbHOCTb TJI0OAJbHOW BaJIOTHOW cucTeMbl. OfHOU U3
CaMbIX BJIMSITEJIbHBIX OPraHU3al iy 3TOr0 THUIA SABJSAETC MexXAyHapoAHbIA BaJIOTHbIN
dong (MBOD).

AKTyanbHOCTb uccaefoBaHUS OQyHKUUMU MexayHapoaHblii BantoTHbeid PoH[
(MB®) npoAuKTOBaHA ero y4acTHeM B yIpaBJeHHUU MEeXAYHAPOJHBIMHU BaJIOTHBIMHU
OTHOLLIEHUSIMU, OKa3aHMM (QPUHAHCOBOW MOAJEPKKHU CTpaHaM U (GOpPMHUPOBAHUHU
peKoMeHJalUuli B 00J1aCTM MaKpPO3KOHOMUYECKOM MOJUTHUKH. llesib JaHHOW CcTaTbU
3aKJIIOYAeTCs B aHaJM3e LieJiel, 33/1a4 U pod MexyHapoJHOTO BaJlOTHOTO GpOHAA B
COBpPEMEHHOM r106a/1bHOM 3KOHOMHUKE.
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apoHbIN Ba/JIOTHBIA PoHA 6bLI co3/aH B 1944 roay Ha BpeTToH-Byickoit
HIIMY, OpPraHM30BaHHOW C LeJbld (OPMHUPOBAHUS HOBOU aAPXUTEKTYPHI
O/ 3KOHOMHYECKOW CUCTeMbI mocje BTopoll MUPOBOW BOWMHBI. JKOHOMUYECKAs
CTabWUJIBHOCTh MEXXBOEHHOrO IMepHoJa, BaJOTHble BOWHbI U NPOTEKLUOHUCTCKAas
NOJIUTUKA TMOKa3aJld HeoOXOAMMOCTb CO3JaHUS MEXAYHApOJAHOTO HWHCTUTYTA,
CIIOCOOGHOTO 00eCneyuTh KOOPJAMHALMI0O BaJIOTHBIX OTHOIIEHHWH MeEXJy CTpaHaMH.
Pemienue o co3ganuu MB® 6bl10 npuHATO 44 rocyapcTBaMu Ha KOHQepeHIUH Mo
BaJIIOTHO pUHAHCOBBIM BoImpocaM, npoiueuiei B bperton Byace (CILIA) ¢ 1 no 22 urons
1944 ropa. 27 nekabps 1945 roaa 29 rocyaapcTB noAnucaad yctaB GpoHAA. YCTaBHOU
KanuTaja coctaBua 7,6 MiapA. foJa. IlepBole pruHaHcoBble onepauud MB® nHavan 1
MapTa 1947 ropa.

Hauvasio npaktuyeckoir pab6otbt MB® BocxoauT k 1945 roay. U3HavyasbHO GOHJ,
JIEUCTBOBaJl B paMKax bpeTToHByJckoW BaJIlOTHOW CHUCTEMBI, MNpPeAINOJararwlly
dbukcupoBaHHble Kypchbl BajwoT. [locne eé pacmaga B 1970e rogabl ¢yHkuuu MBO
MCIIBITAJU TPpaHCPOPMALIMIO, U €ro 3aZjlady paclIMPUJINCh, OXBAaThIBasl 60Jiee LUPOKUM
CIEKTpP BOIIPOCOB, CBfI3aHHBIX C oObOecnedeHMeM (QUHAHCOBOW CTAOUJIBHOCTU U
npe/loTBpallleHueM KPU3UCOB.

MexayHapoaHblii Ba/IlOTHbIM (oHJA BkAO4YaeT B ceb6sa CoBeT ympaBJsIOIIUX,
UcnonnutenbHbii COBET, JAUPEKTOpPA-paCnopajiuTesis W KOMaHAY COTPYAHUKOB.
BeicluiuM opraHoMm yrpaBJieHUs fiBJseTcA CoBeT ynpaBJsAIIMX, KOTOPbIM 3aHUMETCA
pellieHMeM OCHOBHBIX BONPOCOB QyHKIIMOHUPOBaHUs PoHja. UcnosHUTEIbHBIN COBET
OCYILECTBJIIET KOHTPOJIb HaJ, TEKyUMMU JesaMyd MexayHapogHoro BaswTHOro
®onzpa (MB®). /lupeKTopoM-pacnopsiAuTeseM Ha3HAYaKT YIPABJSIONIET0, KOTOPbIHA
OTBeYaeT 3a MOBCEeJHEBHOE PYKOBOJACTBO M Ha3HayeHHWe KaZpoB MexayHapoAHOro
BasntotHoro ®onga (MBO).

Kanutan MexzayHapogHoro BastoTHOro ¢oHja GopMUpyeTcs 3a CYeT B3HOCOB
rocy/1apCTB-4JIEHOB, KOTOpPbIe MPOBOJASATCA UMM 0 noAnucke. B 2011r. caMbIiM 60J1bIITUM
KOJIM4eCTBOM roJiocoB obusagatoT CIIA - 16,407%, Fepmanus — 5,99%, Anonus — 6,46%,
BesukobpuTanusa — 4,95%, @pannusa — 4,95%, CaygoBckass ApaBus — 3,22%, Kutai -
6,394% u Poccus - 2,74%.

['naBHOM 3agavert MexayHapoaHoro BantoTHoro ®oHga sBJSIETA TapaHTUS
CTAaOMWJIBHOCTH TIJIOOAJIbHOM  BaJIIOTHOM CHCTeMbl. JTa 3ajJladya OXBaTbIBaeT
nojep>kaHve TMPOYHBIX BaJIIOTHBIX KypCOB, pa3BUTHE MHPOBOM TOPrOBJAM U
o/ iep>KKy 9KOHOMUYECKOT'0 POCTa CTPaH-y4aCTHUKOB.

OcHOBHBIE LIEJIH:

® COJZleMCTBUE MEXAYHApPOAHOMY BaJIOTHOMY COTPYAHUYECTBY;

® oOecreyeHHe YCTOMYUBOI0 PAa3BUTUS MUPOBOUM 3KOHOMUKH;

® 1pe/0TBpalleHUe BaJTHBIX U QUHAHCOBBIX KPU3HUCOB,
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eprKKa CTpaH C leULIMTOM NJIATEKHOTO OaaHCa;

W)KeHHe MaKPO3KOHOMUYEeCKHX AUCOaaHCOB.

OZleCTBUE MEX/AYHAapOJAHOMY BaJIOTHOMY COTPYAHHUYECTBY: QOHJ CIYKUT
CTUTYLIMOHAJIbHOM 0a30{ [Ji [eperoBOpOB MeX/Jy TIOCyAapCTBaMH, MO3BOJIAA
BbIpabOTaTh COrJIaCOBAaHHbIE CTPATETMU B 00JIaCTU JeHEXKHO- KpeJJUTHOW U BaJIIOTHOM
NOoMUTUKU. Takoe B3aWMOJEeNCTBHE NOMOraeT H36exaTb KOHQJIHUKTOB B BaJIIOTHOMH
cbepe U CHOCOGCTBYeT BO3HUKHOBEHHMIO OOIIMX OCHOB 3KOHOMMYECKOTO
peryJiMpoBaHUs.

Ob6ecneyeHue yCTOMYUBOTO pa3BUTUS MUPOBOM 9KOHOMHUKU: BarkHbIM 3/1eMEHTOM
nesed MB® gBiserca cofelicTBUe  COaJIaHCUPOBAaHHOMY U YCTOMYHUBOMY
3KOHOMUYECKOMY pa3BUTHO. DOHJ CTpeMUTCA He TOJbKO K BpeMEHHOMY
BOCCTAHOBCJIEHHWE 3KaHOMHUKH, HO U K CO3JAaHUIO0 YCJOBUK JJi JOJTOCPOYHOrO
nporpecca CTpaH-y4yaCTHUIL. IJTO OXBaTbIBaeT MOAJEPXKKY MaKpPO3KOHOMHYECKOH
CTaOUJIbHOCTU, MUHUMU3alMI0 HHQJISALMOHHBIX PUCKOB U CO3/laHUe 6JIaronpUsiTHOTO
KJIMMaTa /iJ11 UHBECTULUH.

OfHOM M3 3HAYUMBIX Lesied MeXAyHapoAHOro BaJlOTHOTO (GOHJA SABJSETCSA
npefoTBpaljeHMe (UHAHCOBBIX M BaJIOTHBIX KpU3ucOB. [locpefcTBOM peryJisipHOro
5KOHOMMYECKOT0 MOHUTOPMHIAa M aHaiu3a pUcKoB MB® cTpeMuTCcsa BBISBJIATH
NOTEeHLHaJbHble Yrpo3bl Ha paHHUX 2JTanax MW I[pejasaraTb Mepbl MO0 HUX
HelTpannsauuu. Takum o6pa3omM, GOH/J BbINOJIHSET IPEBEHTUBHYI0 QYHKLMIO, CHUXKAs
BEPOSTHOCTb BOBHMKHOBEHUS KPU3UCHBIX CUTYalAH.

OTaenbHOM Leblo AeaTeJbHOCTH MB® gBJisieTcs oka3aHWe NOAAEPKKU CTpaHaM,
MCIBITBIBAIO MM TPYAHOCTHU C IJIATEXHBIM 6as1aHcoM. JleduuuT niaTéxxHoro 6asaHca
MOXET NMPUBECTH K CHIKEHUIO BaJIOTHBIX pPE3epPBOB, JeBajibBallud HAllMOHAJIbHOMN
BaJIIOTBl M YXYAIIEHUIO COLMAJIbHO-3KOHOMHUYECKOW cuTyauuu. IlpegocraBiss
GUHAHCOBYI0 TMOMOIb, (QOHJ CTPEMUTCS CTAOWIU3UPOBATH ISKOHOMHKY TaKHUX
rocyZlapCTB U BOCCTAHOBUTD MX BHELIHEIKOHOMUYECKOE PAaBHOBECHE.

Kpome Toro, MexayHapoaHbId Ba/JOTHbIA (GOHJA CTAaBUT CBOEH IeJIbIO
yKpensieHhe  (QUHAHCOBBIX  MHCTUTYTOB W  MOBbllieHHEe  3(PPEeKTUBHOCTHU
5KOHOMMYECKOT0 yIpaBJeHUs1 B CTpaHax-4ieHaxX. Yepe3 TexXHHYECKyI MOMOILb M
KOHCYJIbTalUOHHYI0 JesaTeqbHOCT MB® cnocob6cTByeT pa3BUTHIO OaHKOBCKHX
CUCTEM, COBEPLIEHCTBOBAHUIO OHO/XKETHOW MOJUTHUKU U MOBBILIEHUIO MPO3PAaYHOCTHU
$UHAHCOBOIO yIpaBJIeHUS.

KpenyTHaa nonutrka MexayHapoJHOTO BaJlOTHOr0 GOH/A NpeCcTaB/sgeT COO0U
CUCTEMY TMPUHIUIOB, YCJOBUA W HWHCTPYMEHTOB, C IMOMOIIbIO KOTOpbix MB®
npeAocTaBJ/sieT UHAHCOBYIO MOMOLb CTPaHaM-4/JeHaM. OCHOBHOM 1LieJibl0 KpeJUTHON
noiutuku MBO® gBiserca mnojJep)kaHUe CTAaOUJIBHOCTM MUPOBOM BaJIlOTHO-
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CUCTEMBI, COJEWCTBHE IPEeOoJ0JEeHUI0 MJATEXHbIX JUCOAJaHCOB U
auieHre GUHAHCOBBIX KPU3UCOB.

B® npegocraBiaseT KpeAMThI TOCYAApCTBaM, HCIBITHIBAIOIIMM BpeMeHHbIe
YAHOCTHU C IJIATE€XHbIM 6aJlaHCOM, BaJIOTHBIMU pe3epBaMHU WM O0GCIYyKHUBAHHEM
BHellHero Josra. ®uHaHcoBasg mnomoilb MB®, kak mnpaBu/sio, HOCUT BpeMEHHbIH
XapaKTep M HampaBJieHa Ha BOCCTAHOBJIEHHME MaKPO3IKOHOMHUYECKOH YCTOWYHMBOCTH
CTpaHbI-3aeMIIMKA.

BakHOM 0COGEHHOCTBbIO KpeJUTHOW mnoauTuku MB® sgBasercs mnpuHIUI
YCJOBHOCTH. JTO  O3HayaeT, 4YTO IOJIydeHHe KpeJUTOB  CONPOBOXKJAETCS
06s13aTeJbCTBAMU CO CTOPOHBI CTPaHbI-NOJyyaTesasi NPOBOJUTH OIpeae/éHHbIe
3KOHOMUYecKHe pedopMbl. ITH Mepbl MOTYT BKJIOYATh COKpalleHHe G0 KETHOTO
nebunura, pepopMy HANIOrOBOH CHUCTEMBI, KOHTPOJb HHOJALNH, JUOEpaATHU3ALUIO
BaJIIOTHOTO Kypca, pedopMupoBaHre GUHAHCOBOTO CEKTOpA U JpPyTrHe CTPYKTYpPHbIE
npeo6pa3oBaHUs.

B ycrioBusix rio6anusanuyd MexJyHapoAHBIH BaJIOTHbIA (QOHJ HrpaeT poJib
KOOpJHMHATOpA MEXAYHAPOAHON 3KOHOMHUYECKOH NOMUTHKHU. OH CIIOCOOCTBYET OOMEHY
uHpopManued MexAy TrocyAapCcTBaMH, QOPMHUPOBAHUIO eJUHBIX MOJX0J0B K
$HHAHCOBOMY peryJIMPOBAaHUIO U CHIXKEHUIO CHCTEMHBIX PUCKOB

OcobeHHo 3ameTHa posb MB® B mnepuojbl r/106ajJbHbIX W PErdoHaJbHBIX
KpU3KCOB, Korja ¢oHJ OKasbiBaeT (GUHAHCOBYI U KOHCYJbTAaTUBHYIO MOJAJEPKKY
CTpaHaM, CTaJKUBAKOIUMCI C IJKOHOMHUYECKOW HecTabuybHOCThIO. [lpu 3TOM
JlesiTeJIbHOCTh QOHJIAa OCTAETC MPeJAMETOM HAy4YHbIX M OOIIECTBEHHBIX JAUCKYCCHUH,
CBSI3aHHBIX C 93¢ PEKTUBHOCTHIO U COLMAIbHOM HANPABJIEHHOCTHIO €TI0 MOJUTHKH.
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